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The Reefs Club, Bermuda’s Newest Residence Club, Opens July 2009

SOUTHAMPTON, BERMUDA BThe Reefs Clubis nearing completion and is on schedule to welcome thefirst
owneasarrivingonJuly 3, 2002 Theluxurious shared ownership propety isoneof thefew ways foreigne's may
purchase a Bermudavacation home. Strict government regulationshave limited the sale of whole ownership real
estate to non-Bermudians paving theway for the sengble, convenient ownership The Reefs Club offersto idand
enthugasts.

Most of our owners are American, so weQe glad to have The Reefs Club ready for them to visit during the
Independence Day holiday,Osays David Dodwell, president of The Reefs. QVeQre all been highly anticipaingthe
completion of this spectacular propety. [t@ hard to bdieve the openingisjus six weeks from now.O

Sharing the same private pink-sand beach with Bermuda® mos award-winning hatel, The Reefs Club promises
to offer the same exceptiond service The Reefsisrenowned for. Club owners will benefit from exclusive
amenities, induding an infinity-edgepool, rooftop putting green with Atlantic views, state-of-the-art fithess
center, and ownersClounge The ReefsCthree finerestaurants and new La Serena Spawith eight treatment roons
will be shared by both propeaties. Owners may purchase restaurant meal plansto enjoy during ther visits.

The Reefs Club maintainsthe hotel @ intimacy by offeringjust 19 two- and three-bedroomresidences, al with
unobsructed ocean views and private hottubson the verandas. Residences will be furnished in contemporary
Bermudian style and will feature amenities such asflat screen televisons spabahrooms, and goumet kitchens
Onetenth ownership starts at $35Q0000,with flexible and generoususe offered.

QWith the econony beginning to show signsof recovery, | am confident wedl have increased interestin The
Reefs Club from visitors during the high season wee now entering, OMr. Dodwell says. Now istheideal time
to explore Club owneship, especially while we®e till offering pre-completion pricing.O

Bermudaisjug two housor less from mog East Coast cities, making theisand alogical and accessible second
home destinaion.
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